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International Vehicle Appraisers Network 

PRE-PURCHASE VEHICLE APPRAISAL 
Greg Denk, Sr. 
913-888-0569 (H)    913-707-0569 (C) 

6840 Sonora St. Shawnee, KS. 66218 

Email: Denk@i-van.org 

http://www.i-van.org/denk.htm 

On June 24, 2022, I personally inspected and evaluated the vehicle described below for the 

purpose of providing an estimation of the vehicle’s cash value today. I inspected this vehicle’s 

exterior, interior, chassis, and engine compartment. A mechanical evaluation was conducted 

where possible. The evaluation is based upon authenticity, preservation/restoration, maintenance 

and/or replacement costs. 

Vehicle Make: Year: 1967 Chevrolet Corvette 

VIN: 194677S102726 

Body Style: Convertible 

Color: Goodwood Green with Black Stinger hood 

Interior (color/material): Black Leather 

Vehicle Inspected at: KC Classic Auto Museum and Sales 

Owner: KC Classic Auto Museum and Sales 

Phone: 913-888-1234 

Address: 10101 Lackman Road Lenexa, Kansas 66219 

Client: Powerbidding.com 

Phone: Internet auction. 

Address: 10101 Lackman Road Lenexa, Kansas 66219 

Special Features 

Mileage: 49,800 (Exempt from mileage requirements due to the age of the vehicle). 

The 1967 “C2” Corvette Roadster described in this appraisal has been partially restored and does 

not appear to have ever had the body removed from the frame. The body fits and parallel and 

close to fitting flush which would indicate a “No-Hit” vehicle. When these early Corvettes are 

damaged in a serious collision, the body fit will show most of the time. The front fender well lips 

have had some very minor work to repair the usual tire wear when the tire contacts the fender 

well opening when turning sharp and entering a driveway with a rain gutter type entrance. 

mailto:Denk@i-van.org
http://www.i-van.org/denk.htm
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This car has a new upgraded refinish in the original color and is clear-coated. Condition grade 

2-. 

 

Pre-Purchase Inspection 

Engine: The engine is the original 427 cubic inch and has a “numbers matching” block as 

indicated by the ID code of “IL” followed by the 7102726 VIN. This engine code represents a 

1967 Corvette 427 cubic inch with 390 horsepower. I originally thought that all 427/390 engines 

came with a Q-Jet carburetor. When I verified the carburetor usage in the Covin Chevrolet by the 

numbers in 1967, I found that all carburetors were Holley’s. The original Holley carburetor used 

on the 390 HP 427 is #3906633.The engine now has an aluminum intake manifold with a GM 

casting number of 3933163 that was used on other 427 engines with square port heads. This 

manifold is painted orange. This manifold accepts a Holley carburetor directly which is an 

original 427/425 HP carburetor #3247. The cylinder heads could not be identified due to the 

valve cover would have to be removed to obtain the casting numbers. A new master cylinder has 

been installed recently. 

The engine is clean, detailed and painted Chevrolet engine orange. The alternator is a part # 

1100761 which is not the correct part number.  

Note: I do not normally check part numbers during an inspection; however, I checked the 

obvious numbers to see how close the engine was to the original specifications. The engine and 

engine compartment does not have power steering, power brakes or air conditioning. There was 

not evidence of fluid leaks in the engine compartment. 

Chassis: The chassis is has not been restored. The four-wheel disc brakes have been recently 

refurbished. The owner stated that the front calipers received new wheel cylinder and both front 

and rear disc brake pads were replaced. (The owner stated the brake work was $1,000.00). The 

transmission is a close ratio 4-speed manual. There are no numbers that identified the 

transmission as a number matching component to this car. There was one drip of transmission 

fluid but was very minor. The steering components were not new but appeared and performed 

without issue. The exhaust has the optional side pipes using the original chambered mufflers that 

have the sound of no other exhaust that I am aware of. A splash shield is missing on the left 

frame area. These splash shields were installed by the factory; however, this car will function 

satisfactory without the shield. A mounting tab for the shield remains but is broken. The drive 

shaft and two half shafts appear to be original. I did not feel any excessive play when I pushed 

upward on the shafts from under the car. The transverse mounted rear spring needs new rubber 

bushings that are deteriorated from 55 years of use. New rubber brake hoses have been installed 

front and rear. The car is advertised with a 3.70 rear differential. All Corvettes had positraction. 

The wheels are the optional bolt-on finned aluminum wheels that mimic the knock off wheels 

that were available on earlier Corvettes. The center hubcaps are showing some aging with the 

chrome plating. The tires new 775x15” bias ply with 7/8” whitewalls which are period correct 

for this Corvette. (Tires are $285.00 each plus shipping from Coker Tire). The scissor jack was 

under the rear storage location. I did not see a lug wrench but it may have been there. There is 

NO spare wheel and tire in the chassis mounted rear spare tire compartment. The frame was not 

cleaned and or detailed.  
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Interior: The interior has new or near new carpet. The molded original style door panels are also 

new. The dash, instruments and padded portions of the dash are excellent. The seats are leather 

reproduction replacement covers and are in good condition. The driver’s seat cushion foam 

appears to be deteriorated and makes the leather upholstery very baggy. I believe replacement 

foam is available through the aftermarket supply chain. The steering column has a little play but 

is not a safety use. The horn is inoperative and the four-way flashers are inoperative. The glove 

box light is missing and not sure if they were standard equipment or optional. The factory 

AM/FM radio played music on at least one strong FM station. All gauges appeared to be 

functional. The convertible top is new and the color is white.  

Exterior: The exterior of this “C2” Corvette Roadster has been prepped and refinished in 

Goodwood Green with a Black stinger hood. The entire car was upgraded with state-of-the-art 

BCCC urethane which guards against paint fade from the ultra-violet rays of the sun. The shine 

from the clear-coat on this car is fantastic. Close inspection did not reveal any stress cracking or 

improper body fits. The door latches appeared to be new. The headlights are all “T3” sealed 

beams as original. The headlight motors activated the headlight doors freely in both positions. I 

did not secure the new white convertible top to the attaching points. However, the top was raised 

and verified to be new. Brian told me it fit properly. The rear deck lid has the outboard holes/nut 

plates for a hardtop. The two inboard holes were obviously filled during this exterior restoration. 

No hardtop is with this car. 

 Fuel system: Mechanical fuel pump is new. Fuel lines all appeared to be steel.  

Transmission: The transmission is a 4-speed manual and up shifted and down shifted properly.  

A very slight oil drip was visible but was not dripping. The original style shifter with reverse 

lockout remained in place. 

Rear End/gear: The rear differential appears to be the original independent rear unit. The 

specifications with the car indicated the ring and pinion was a 3.70-1.  As mentioned previously. 

The rear spring bushings are deteriorated from age.  

Exhaust system: This Corvette has the awesome factory side exhaust that only a chambered 

muffler used on a C2 Corvette has this tone.  

Radio/sound system: AM-Fm push button (Original) and played music on at least one station. 

Headlights: OK  
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High beams: OK. 

Parking/driving lights: OK.  

Tail lights: OK 

Brake Lights: Ok 

Directional’s: OK- However, the four-way flashers were inoperative. 

Windshield wipers: Ok 

Others: The heater blower worked.   

Horn: inoperative.  

A/C: N/A 

Wheels (type/size): 15” finned aluminum bolt-on Knock off style wheels. Original option 

available on the 1967 Corvette. Center caps show some light patina.  

Tires (type/size/cond):775x15 bias ply with a 7/8” whitewall.  The tires still have the mold tips 

on the tread. The spare tire and wheel were missing.    

 

Road Test 

Drove/rode: Rode as passenger approximately 2 miles.  Owner wanted to drive me. 

Road Test Miles: 2 miles 

Road Surfaces: Dry 

Weather: 70 degrees 

Starts (easy/hard): Easy 

Emergency brake: Could possibly be adjusted. Handle pulled to the 12:00 position.  

Vision/mirrors: left outside rear view and one inside rear view. 

Acceleration: Excellent.  

Braking: Excellent.  

Brake hard (from 35mph): Excellent.  

Ride smoothness: Normal.  

Vibration/shimmy: None detected. 

Drift: None detected 
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Steering: Ok normal. 

Other: This car is a “Driver”. Some Corvettes are over restored and are too nice to drive. This is 

a car that can be driven and enjoyed. If caught in an unexpected rain storm, no worries.   

Pictures 

LF ¾: x              RR ¾: x             Engine: x               Interior: x 

Summary Comments 

The NADA Collector car Value guide for January through April 2022 values this 1967 Chevrolet 

Corvette Convertible with 427/390 engine, 4speed, Leather upholstery, Aluminum wheels and 

side exhaust using a 2-/3+ condition grade = $137,925.00. 

A breakdown of this NADA value using a 2- condition grade is as follows: 

Base value of car = $85,300.00. 

4-speed transmission = $9,000.00. 

Leather upholstery = $4,000.00. 

Factory Aluminum wheels = $9,000.00. 

Factory side exhaust = $4,625.00. 

Add 30% to the base value ($85,300.00) for 427/390 HP engine adds $25,590.00. 

Total value with options that add value; using the current NADA value guide = $137,515.00. 

Hi-Bid Auction results was consulted to find out how much the general public is paying for cars 

that have sold at auction in the past 12 months: May 17, 2021 through May 17, 2022.    

Two separate searches were requested: 

1. All 1967 Corvette Convertibles that sold between these dates with a #3 condition. Total 

population = 15 vehicles that sold for an average price of $74,320.00. 

2. All 1967 Corvette Convertibles that sold between these dates with a condition grade of 

#2. Total population = 19 vehicles that sold for an average of $127,165.79. 

It is easy to see that the car being appraised is worth close to the offered price of 

$105,000.00.   

I spent a minimum of 4 hours with this car yesterday and about 5 additional hours today 

preparing this appraisal. I hope you find this information useful. THIS VEHICLE HAS ALL 

THE ATTRACTIVE OPTIONS THAT ARE MOST POPULAR.  

I know and understand that the car is not perfect and very few vintage Corvettes are perfect. 

However, I believe this car is one that will appreciate into the future and one you can enjoy 

driving and improving upon the areas that are not perfect as you may desire. 
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The average of these two Hi-Bid auction values = $100,743.00.  

NADA Collector car values this specific car with options that add value = $137,515.00; 

therefore, the advertised price of $105,500.00 will be the appraised value based on the facts. 

After careful evaluation of this vehicle, based on my expertise and experience (and after 

consulting Old Cars Price Guide, NADA, Kruse International Auction Results, The Production 

Figure Book for U.S. Cars, the Internet, reviewing the International Vehicle Appraisers Network 

database, etc.), and after consulting with other Professional Appraisers, museums, and 

automotive experts, etc., when necessary, I appraise (estimate) this vehicle as having a cash 

value of $105,500.00. 

I hereby state that I have no financial interest, ownership, or employment in/with any firm 

engaged in the purchase, sale, insurance or transport of motorized vehicles nor in any firm 

engaged in the repair or restoration of motorized vehicles. I further state that I have received no 

compensation for this appraisal, from any source, other than my fee of $300.00. Therefore, I 

have no actual or potential conflict of interest in providing this appraisal. 

Signed ____________________________ Greg Denk, Sr. 

 

  

CREDENTIALS 

I am a collector of high-quality antique and classic vehicles. I own and restore these cars myself. I know what 

it takes to restore a car to show/original standards. Listed are several of my credentials:  

1. Certified Senior Vehicle Appraiser with the International Vehicle Appraisers Network (I-Van), a nationwide 

association, since 2002 (senior appraiser since 2010). 
2. Certified Diminished Value Appraiser since 2008 through I-Van. 

3. Named I-Van Appraiser of the Year in 2010, 2011, 2012 and again in 2013. 

4. 40+ years of experience building new vehicles with General Motors, including: 
a. 25 years as a Senior Quality/ Reliability Engineer with extensive problem solving experience. 

b. As Senior Reliability Engineer, I was entrusted to ensure that high quality vehicles are produced with high 

levels of safety and structural integrity. 
c. 5+ years working with weld verification and integrity (including non-destruct and destruct testing of spot 

welds, mig welds, and many types of robotic welds). 
d. 5+ years performing daily exhaustive quality audits. 

5. 47+ years of experience working with antique/classic vehicles as a hobby with diverse interests, from mid-year 

Corvettes to classic ’55-‘57 Chevrolets and even Streetrods from ’32-’48. 
6. Senior National Judge for the Antique Automobile Club of America. 

7. Member of National Street Rod Association (NSRA). 

8. Member of the Goodguys Hot Rod Association. 

9. National Automobile Dealers Association (NADA) Advisory Board Member. 

 


